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Stability in tough times 
Financial highlights Q4 and 2009

Q4

ÅEBIT ïAll time high for Q4

ÅGross profit margin: 25% (21% Q4 2008)

ÅPositive cash flow with 10,8 mnok

2009

ÅSales to cement industry equal to 2008 (record level)

ÅSales reduction by 15% mainly related to the 

Finnish and Swedish steel industry

ÅOperating result +15 mnok. Strong result compared

to other equivalent refractory companies

ÅPositive cash flow with 28,8 mnok (-4,8 mnok 2008)

ÅImprovement of equity ratio to 43% (37% 2008)
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Operational highlights 2009

ÅSuccessful implementation of a new 

cost structure in the Bjuv plant

ÅSignificant reduction of working 

capital. Stock reduced with 36,5 mnok

ÅNew agreement with Magnesita 

Refractarios S.A. securing access to 

key products (magnesite bricks) for 

the cement industry

ÅMajor increase of sales in the Middle 

East region through newly established 

sales company
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What are refractories?

A material that can withstand 

temperatures exceeding 1250° C

Refractory linings

Protect equipment in high-temperature 

industrial processes, such as cement-, 

steel-, aluminum- and ferro-alloy production
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How much is needed to produce

å 10 kg

å 1.1 tonnes

å 650 tonnes 

Volvo C30

Airbus A340

Vessel  80,000 dwt
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Bjuv plant

Å54 000 square meters

(equal to 7-8 football 

grounds)

ÅModern automated 

production

ÅIntroduction of environmental  

friendly energy saving 

technology

ÅOwn raw material 

deposits


